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MARKET WABBLES A BIT,

OHIOAGO OROWD NAKES A RAID TO
COVER SHORTS.

New York Central, Atchison, C. & O. and Unien
Pacific Dewn From Twe te Six Polute—An-
other Day of Mighty Dealings—Man Dies
at the Ticher—Brokers Battle With Flour,

They’ve been talking about a reaction
in Wall Street for several days. They got
one yesterday. It was not a real panio
reaction, but it was enough to make the
shivers run up and down the sploal col-
umns of & good mauny of the operators.
Stock gamblers, like other gamblers, are
superstitious, and the happenings of yes-
terday wers calculated to breod super-
stitlon.

In the firet place, it was Friday. Before
the market opened here London sent over
lower prices for Amerioan stocks, but the
optimism of the Yankee traders routed the
London quotations and the early trading
was marked by some sensational rises.
Somebody was evidently on the hunt for
St. Paul and Rock Island and Missouri
Pacdifio and Atchison common. The latter
opened with sales of 38,000 shares at from
#83¢ to 89, as compared with 87, the closing
prioe on Thursday night. St. Paul jumped
trom 1783 to 17835 as against 178 on Thurs-
day night, and a little later the price
jumped to 182%{. Baltimore and Ohto had
a boost of five points and then Unlon Paciflo
dropped to 127, Missouri Pacifio went up
about five polints to 115,

That was the way the Btock Exchange
show opened and most of the traders con-
cluded that there was to be another day of
plunge and profit among the bulls. There
waa the unsuppressible talker of a reaction
among the traders, however, who knew
that & slump was coming, sure. About
1 o'clock it came. Call money advanced
during the forenoon to 7 per oent., and
then some unidantified llar started o rumor
that a Texas ranger had assaselnated Presi-
dent MoKinley. Thatwasthe beginning. The
prices tumbled 8o fast that you conldn’t keep
track of them for the dust they kicked up,
Western traders sold heavily and the small
fry who had been doing bueiness on limited
margins ware forced to closs ont, hocause
no ’O‘wp' or "limit* orders we uid be exae
outed. The stocks that had boomed at
the opening seemed to feal the reactlon
first. Atchison dropped §% points to £'g
St. Paul went off 7' to 175, and Missour
Pacific dropped from 115 at the opening
to 108%. Union Paciflo Inst 78] points

1
touching 181, and New York Central, whic
has been up among the arlstocracy for the
past few days, lost 8 pointa, going to 104,
The “I told you sos” could ba heard from
one end of the Street to the ather. The
reaction had eome and it had come eon
Friday. They rald there would be terrible
doings before 3 o'clock and another Black
Friday was Impending  The eroakers wore
eure of itand they were also sure that many
reputed milllonnires would be practically
broke before the day was er. Then &
man died while looking at the figures on

h

the tape which ree rded the &l Tha
news of his death went up and dowr a
Street and the superstitious knew that o
end had come. N« at flrst ) v o
it was who had died or wi 14t r
with hini. Thut didn't 1 e u bitof i
ence, however; it was taken for granted
that the man died from excitement i

a fortune of anywlhore from

$100,000,000 had been Wiped out, which wis
altogether too much b he mans urt
action. .

As a matter of fact, a man did 4 nthe
offfce of Jacob Berry & Co., at 34 Broadway
He was John Ree, 50 years old, of 171st
stroet  and I nth avenue. He was
standing by ticker about 2 o'clook,
when he suddenly k to the floor, and
died a few niinute ter i! Coroner s
physician, who d know the man
viewed the body and expressod yls oftlein
opinion that was due entirely to the
excitement brought ! the alimp In

on
the markot. of Mr. Kee's friends said
that he had been trombled with heart dis-
ease for some time and that a s dde th
had not been unexpected eithor by
his family.
Nobnody failed, there were no rumors
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that anybody was even in trouble and
before 3 o'clock there was a very deelded
strengthening of the market, The tone

of the market at the close was not. as con-
fident as it was at the opening, or as it was
at the closing on Thursda Atchilson,
Topeka and santa Fé, common, logt 43
oints on the day: Chesapeake and Ohio
ost 24, points and Unton Pacific lost 8 pointa.

When the lLxchange olosed and the
traders had time to think over the oceur-
rences of the day the majority of them
were of the opinion that the slurop didn't
mean that the piping bull market had been
broken and that stock valuee were golng
down etlll further, Many of them were
inclined to the bellef that the happenings
meant that some folks had (‘uﬂrl‘l(;“d that
it wouldn't he a bad thing to exercise more
caution in trading. It was pointed out that
as 800n 6a the reaction became pronounced,
shortly after2 o'clock, the price on money,
which had been as high as 8 {wr cent,
recedad materially and at the closs could
be obtained at 8 per cent. It waa also
gald that the slump {.m heen hrought about
by some of the heaviest of the bull operators
themselves, This statement was expluined
by the additional one that the big operators
wanted to clear the atmosphere, shake
down the smaller fry or to shake them out
and square away for another hoom,

In the excitement attending tha slhimp
those brokers who wero talking on Thurs-

y night about insisting on a full holiday
to-day forgot all about thelr petition and
resolution in attending to theselling orders,
and 8o nothing was done about it. |t
would have required a speclal meeting of
the governors of the kxchange to au
thorize such action, and a apecial meoting
oosts money. Besides, In these times,
the ors don't want to be ohliged
to .eﬁnd any mare meetings, special or

, than ere absolutely neccssary.

result will ho that the regular half

Aay’s business be transacted to-day

and there were no regrata expressed at tho

olose of business that the full holiday scheme
had not been carried through.

When the Stock Exchange closed the
members, by a prearrangsmont, tormed in
& oolumn of twos, headed by the Presidents
of the Btock and Produce Exchanges, and
marched from the Btool
the east entrance to the floor of the Produce
Exchange, and then marchod half way
around the room, where tiin:- to eat are
traded in. Atthe north end | the Prody
Bxchange there a e severol long f
with marble tops. fomebody, quite by

o e 4% s NS S pe TR

gtbdon the o on Thursday,
v gone short, the 0 Oro
were largoly responsible for the rally,
oovering their shorts at more favorable
rices. The total sales for the day were
018,078 shares.

MAY CORN GOES SOARING.

Reaches §8 Cents and Com King Phillips Lete
#80,000 Bushels Oo.

Ca10400, May 8. —During a panic among
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U. P, DROPPED SIX POINTS,

BELIBN THAT HARRIMAN SYNDICATE
HAS CLINCHED I1T8 (CONTROL.

LI'I. Deoline in the Company s Stock Yesterday
Was Interpreted as Indicating the End of
Competitive Buying —Talk of Changes In
the Board of Directors -Mr, Miller Out,

Bellef thas the Harriman syndicate bas
alinched its control of the Union Paciflo Rall-

the shorts in May corn on the Board of

Trade to-day, George H. Phillips took |
advantage of a sudden advance in the price |
and added nearly $145,000 to his bank account |
a small line of his own |
1t waa only a lot of 860,000 bushels |

by disposing of
holdings.

that the young bull leader let go, but the |

prica ha got for it averaged 17 cents a
bushel more than it cost him.

While the exciterment was at its height |
May corn sold at 68 oents, The best price |

before the opening of the session was 58
cents, recorded yesterday. The last sale
yesierday was at 5333 oents; so the advanoe
to-day meant a net gain of 414 cents a bushel.

May corn sold later in the day at 58%§

cents and rallled later and went to 56 !

oents, where it closed. It developed to-
day that probably the greatest short in-
terest is across the Atlantio,and the fact that
New York exporters are and have bean good
buyers on tho advanos strengthen this
bellef,

AFTER THE WESTERN MARYLAND.

George Gould Sald to le Trying te Purchase
the Rallroad.

Bavrixors, Md, May 8. -As one oute
come of the fght for the control of the Unlon
Paolfio it 18 rumorad that George Gould has
made an offer for the purashasa of tha Weatern
Maryland Rallroad. The Pennsylvania has
been trring to pravent the entrance of the
(Jould lines into Pittaburg. 1t has been said
that the Wheeling and Lake Erie would not
be extendad to allow it to corue Into Pitts.
burg, but shat the Pennsylvania would allow
the Gould peopla favorabla trackage rates
{nto that city over the Baltimore and Ohlo
traoks.

1t 1s sald that Andrew Carnegis made an
offar for the Westarn Maryland in order to
have a line to tidewater, and since hea has
abandoned his acherie and Las sold out to the
Steel Trust, George Gould (s going to carry
out his plans. J. M. Hood, President of the
Western Marviand Rallrosd, s not In the
1t could not hae learned to-day where
a™=ay on

clty
he had gone, but ha {a presumahly
this mattar Dartlett 5
firm of Bartlett 8. Johnston & (o
morning that suoch a deal would be no sur- |
prise to hin, and that {f it went through it
would e tle best thing for the road and for
the olty

sald this

DO NOT AGREE WITH RUSAFLL SAGE.

Chlcago Specniators Say Lhey Do Not Helleve

n Black Friday Is Near.

Curoaco, May U hicage finanolers do
not agrer with Ruesell Say V1o bellaves
that a "Black Friday s ftuper
fingncial eandition of the cour
the foreca<ts are divided a=
courke of the market and some hellove the
prices of st ks are t hagh, nonoe expocts
crush 5 f those hest qualifiad to epaak
ard wh line to tha opinfon thut there
will he & rasction, alsn t} hat It will coma
sarea stypent of prices to conform with
wt 1! ongidar to be the Ywalthy quota

s odities and other propertiné

In most guarters the personality of Mr,
Fage : :"..'.Wv_-' nto the dismission «f

. L nt ont { the da

ad *o his extretme ago of S8 rears Ot £

! that his so-oa i wa t
I vahowed on the surface a s ANg
r asserting that he had & 8 hecon
wilh caring for his v n

before attempting to conserve those ¢
—_—ty
(CHICAGO RUILIS MAKE MILIIONS,

Moore, Mitchell, Vield, Gates and Others Creds l
fted With Nig Galns, |
|

Cricaon  MNay § Mar Chieago  men
have profited greatly Ly tha recent rise in
gtocka It Is pr abla that J. H M o |
has bheen the hLeaviest winner in Chlosgo !
ImSalle Straal figures that Moore haa e
$2,000,000  In 8Locks sinoe  ele n Juh
Dupes of Schwartz, Dupes & (o s also
looked nupon as & hig winner His nrofits
are estimated at not less than $1,000,000
John J  Mitchell has became Interested (n
rallrond propositions  and reorgar'zationa
Hea bLaa heen In  the ground floor, and ls |
crodited with profita of beatwaean $§3,000,000

and $2.000,000 on hLis Investmenta

Marsihall Fiald {8 a heavy holder of rallroad
securities Mis profits are put in the $2,000,000
clasa, Charles Head Smith of the Chiougo Board
of Trade laanotherepeculatorin Union Paciile,
and 19 credited with winnings smountng to

Johnston of v‘:nl niers,

road systam by additional purchases of atock
pravalled gemerally in Wall Street yesterday
Although the trading In 1 nion Paclfic shares
continued on a large scale in the Stock Ex-
change, the fluctuations in price, followed by
pronounced waakuass, indicated that com-
petitdve buying had ceared

In transnctions aggregating "1%,000 shares
the price of U'nlon Pactfle gradually worked
down from 128% to 121 and closed at 122,
n net loss of 8 polats as compured with the
closing quotation the previous day
Brokers said to be {dentifled with Vanderbllt
{nteresta were large sejlers of this stock

Wall Streat was muoh interestad in the an-
thoritative announcement that RoswelIMiller,
chalrman of the Board of Directors of the Chi-
cago, Milwaukes and 8t, Paul Rallroad, had
resiguad from the Unlon Pacifto directorate
Mr Miller was quoted by a Wall Street naws
agency as saying

“Thers 18 no significance whatever to be
attached to my resignation from the Unlon
Pactflo board 1 went into the Unlon Pacifie
directorate thinking that 1 could be of some
beanefit to tha 8t Paul road, 1found thatl
could not be of benelit ty our company and
have retired without, however, anv impalr-
meont of our plensant rejntiona with the Union
Pacltto peaple ”

Thore wers intimations from semi-oMelal
rources yesterday that or two
ch nges will bsn made in the Union Pacifto
ence of i1l fealing stirred up

|

of

one other
board in conuey
by ther ntest for control

Wall Street atia no fmportance to the
Wastern stories that twor W. A Clark
of Montana s seeking to obtaln control of the

weent ™
Hes

hen

& innncwl,

CHICAGO, BURLINGTON & QUINGY
RAILROAD GOMPANY.

Sears Bullding, Boaton, May 1, 100%
To the Stockholders

At & meeting of the Hoard of Directors, held on
April 28, 1901, a tormal proposition, addressed to the
undersigned, as roprasenting the Stockholders, was
lald batore your Directors, in which the Great Northern
I nllway Company and the Northern I'neifio Rale
way Cowmpsny Jolntly offered 0 puichnse all
OF auy port, not less than two-thids, of e shares
of the Capital Swock of this Oompany A copy of
such proposition has been lodged with ench of the
dsposiiaries herelnafier named, and eireulars setiing
forth the conditions of the offer have been malled 0
all stockholders of record

1he offer i3 to purchase such stock as of July 1,
1901, and 1o pay therefor at the rate of $200 per share
A bonda, which are to be the Jolnt obligation of the
Northern Paciiie Hallwny Company and of the Great
Nonhern Rallway Compauy. tut the proposition
neludes an offer 1o provide cash instead of Bonds for
pait of the purchase price

Ihe bonds are 1 bear Interast at the rate of Four
per cent 4, per annum frowm July 1, 1001, and are
to mature Jouly 1, 1021, but to be redeemable ab the
option of the two Northern Companies at 100 per
oert and accrued interest, on July 1, 1906, or on Any
coupon day therealter

['le 1'onts nre tn be secured dy pledge of all the
Block sequited, with & Trust Company as Trustee,
under a Deed of ‘Trust defining the rights and reme-
dies of the Bondholdors in case any default should be
made In the pavment of the interest or prineipal
of the Bonds

The proposition tneludes an ofter 1o pay caah, ine
stead of Bonds 0 an amount not excesding In the
Arregate $40.000 000, o those sharsholders who
yment partly In cash; and

sLAL prefer W receive ¢
Messrs J P Morgan & Co, as Managers of a Synd!
te, huve undertaken to provide such cash and to

take therelor such Donds at par and accrued interest.
nre necordingly offered the privilege of 8K LL-
ING YOUR S8TOCK AT $200 PER SHARE, pay-

able wholly in the Four per cent 4% Londs de
Unlon Puclfic serihed above, or (o Donds o the amount of $160 and
S A e eAsh L the amountof §4
CAPITAL TO RE 850 000 (44 FHIS PROPOSITION 1S CONDITIONED UPON
Ik DEPOSIT OF AT LEAST TWO THIRDS OF
Detalls of Formation of the Comblnatlon of [ T11F CAPIIAL SIOCK ON OR BEFORE MAY
Makers of Machinery, 20, 1e0) I'lie deposit of such twothirds of sald
It wns suld vestarday that the new com- Cag ' Stock shall const'tuta a final acceptance of
Ter of the Northern Compatles
binatlon of manufacturers of Linery was
l'l s o of nuchiuary: wa cklilders are Invited to deposit the Certificates
L] Ve nu LOTILeW ! .
R ones VLA § : _“' . elr Stock, aceompanied by duly executed trana
half in common and hail P ’ n blank, elther with the METROPOLITAN
ol W3 ouls 5 U b 816,280 l IRUST OOMPANY, NO 87 WALL STREET,
000 and 8 M, D nuaon. The | YORK, of with the OLD COLONY TRUST
pr r J pinrts are: EF | COMPANY, AMFS BUILINNG, HOSTON, MASS
Allla L) l rer & Chal 1 n'tsd States internal revenue stamps required by
# turt Cor Inw will be attached by the respective depositaries
Ia §i ¢ v ranaferatin Certifieates of Deposit will be issusd
: | '.n 1 a g ‘ ‘! In exchange for the deposited Stock Certificates
; ¢ 4 A g | The iatter hould be FRANSFERIRED TO THE
¢ N = ' " ' I i ) S » 1K OWNERS NEFORE BEING
Compa 1 i b -
tlaue te Le « who at the time of depositing their
lA.'\ll" ! :‘T.‘ \ [\ \'.. i Wl notify the depositary that they elect 1o
g 40 pre &) | ¥ ! t par I= At " n eash
conit | as n ™ " - erable Certifrates
b ey derfvad 1t e of theso | of Deposit entitling them therst il GONSAMINE
asi 04 \ g v
1 ’ t ! Stock » sha
hise of the “ | ¢ P
capital and casn for t = post ele eeeive Jransferable Certifieates of
SR a— e rg t o Bonds A third fon
! sferatile n al ! ied
WAY RBE PASSENGT I RATE WAR. e e Abe t will be Ise
1 S K lers as shall elect W receive pas
Wabash Glves Notlce of Tts Intention to Put a | ' . Cibs erifente wil entitle
tut in Operntion | § st W recelve payment wholly i cash
I‘,‘(- esidue of the Filty M olints w0 he pro
The Wabash Ratlrond Conpany Las glven | s above stated slinll be suficient therefor,
notica that it will put int peration this | wich rest aball not be s ent, then o e
month Auch ont ratea js ara e ! o | « A TAtA art of 8 esidue tn cash and the
rraserc rate fr ] o | 1e for \
( t 1 ! 4 | 8 of ertihle Five Pe Bonds of
t MBI § ) : e By gton & Quiney rond ( om.
and A 1 ') 6 L 3 e ed W MY A TXCHANG
t or e \ " } 1S for Stoe 1 Lo deposit such Swek
! L "-‘ K BE) tEMAY ]
¢ o 3toeh ers wWho des're 10 Ave of
E $ \ '4 2 ‘ " i ils e tquested 3 T shiares as soon
t ' Vv & : \ S 48 (¢ 'RTIPICA S MUST BEAR,
Tie pus | I \ MEPA ', A DULY EXECUTED
T T Il i 1
Delaware and Hudson Coatrol Unchanged, I t fuller partieulars
e A . \ York ( 1] . ed f " fthe Depos as, or
Rallroa ( " redd | ! ) ' a | tant easurer, 704
f 1 NTLIE A E %, Hos ! W wl all corre
} . 8 5! A ras
sh 1
t 15 v NAltmAR
Pive \ - i i
" b 1o Holders of the Flrst Mortgage Bonds
Ruy
{ LANYON ZING COVMIPANY
| . ! $U'S 1 \ I rTistes
X WA f 0N
LK ¢ \ h I KiAes s disposn
i M I
A A t nse ot
Russell Sage's Canydlan Haellroad ‘b 1 ' AL AT
which rana along the shore of the Bay r forsed ters for lanyon Zine
Fundy, from St. Stephes i O 4Ry e I v received ab our offlce, No.
1 {1 ) t i 2 0 (K, ubkl 18 o'clock woon ou |
bors =t | I'his 1 " \
1 e ' e "e iy theed i I And all offers |8 reasrred.
il bl el e RS A 4l I i i COMPANY, Trustee
for 1eany s | f L ' iy JOUN | BORNE, Preaident,
And modernized (8 Vol 1 |
signed nh M ] 1 R A
r D ¢ ' 1
na he .8 i Vanhers and Brokers,
i X ! Transaet o
A gensra
The Fight Agalust Tlcket Scalpers. | edmond Lnlnk.' € business
nk line 1 r ars & Leoelve deposive
Triank line ral T Agents are 9 [sublect o drat:

- 5 making & strenucus eff ~ ’ y
balf & millinan within tan days. John W (intes - ) ) '
\ ) 5 . | vent ticket ape A rot 1g wpecial
(s sald to have made nearly a milllon out of | e s . e iaprine
a 1ot
the rlse in Unlon Paciflc common securities va ) » : A g
| Ay lon "y
The bootn has hittha Chicago bucket shops | I8 ! ) H ; A y h
hard | Fas just ar . ind :
S— f— {1t ket L
LBAD MINING CONSOLIDATION. | case be t ure @
pecis
|
Whitney-Rynn Syndicate  FEnters a Now |
Fleld, ’ Steel Trust Puvs Aragon Mine
It Is no longer denled that the Whitney M WAt 4, May I'he sala of the
Ryan syndicate has undertaken to sacure ATagon ron ta tha Ln'ted States Steel
control of the Missouri lead Is tall ni for s t
coneolldation of all 1 lead projertie | -
the St Francia district of Missourl will & \ =
e accomplished IThe territors n whiel \“ y
tha svndicate s operating i= southeust of (4
8t. Louls and reaches wit!) i Y i { "
of that ofty. The dimensions of the lead | °
Lelt have heen acour N rior
the whole pr t} } ' Mextean Central's New Doard Organiees
some seven or ¢luht corpor " , ) )
1he announce ent that the | ¥ t " P | & I
f the Untan s { Compar a ot e \
to be Increased f L ¥ » B {
ja regarded 44 neet the cons
plans of the { t
pletion I r ' ! PITLE _ |
| are to he eracted et Hig |
| & raliroad is 1o it
with d Le 1 f - -
‘ “,“r' b el e Goulds Get the Arkansas Midland
ante a \
‘l ! Trust, the | \! - i \! + Iohy
| #oed O | ' i ¢ 2 ' ‘] \
wt wvowed . H
[ operatinns t Dig ien Sl y |y
aumptl i . 'l
tha stora ' i . ‘
read " ' v s
! jyents of thasa part - e |

Exchinuge throuxh |

thlew |

acoldent of course, had placed quantities |

of flour on ons of these tables, past which
the visiting brokers must march. No
soonar had the stock brokera asen one of
the commodities in which the produce
men deal lylng at hand than nearly wil of
them broke ranks and showered ench other
with the flour. When the flour-throwlng
spree was over it was a fine looking buncl
of financiers that met together, embraoed
one another, ahook hands and cheers
the Stock men for the Produce men and
the Produce men for their tenants

I'he Board of Managers of the Produce
Exchange acted favorably vesterdas upon
the application of the Stock Lxchatge ol
additional room on the main floor ocennied
by the Produce men. The Stock Exchange
nsked for twelve ad tlonal feet clear A ions
the Produce Exchange floor, aeeing
pay therefor $25, 00 a veu
the total rent paid by the Stock Exchange
to the Producs Exchange 850,000

Late yesterdav aftore 0o more definites

explanaticnol thaday wsl wis obtained
1 was sakd that the “Clieagn crowd

headed Ly o n W Liate 1S IS0 o
for the renction Avcordt b th BLOIY,
Cintes and his friends threw laree blocks
of stock on the market shortly after noon,

going short heavily. This followed some

Ihis makes |

Produce Fxchange Scats Not Ko High

New Bt € opsols Sold on the Corb

Dividend® and inter
tst coliected and re
mitted. Aetas Flaoal
Agent for and neg»

Kerr&Co.

tiate and Issue ioany |

of raliroad  straasy
BANKERS, mieays, Eas oom
4 WALL ST, N ¥ LM“" ete.  Securi
es bought and sold
Members ol commivedon
N. Y. Stock Exchanga WAL LY

Migh Giau
Lists vl cutiens
FuldAbELIPHIA
GiHAAM,

lnvestment Secuilioies
Terings sent oh application
CORRESPONDENTS
KERK & CO,

L ¥ MFA I CURTIS
I, F. MEAD & CO,,
44 & 46 BROADWAY,N. Y.

Twenty Lvy  duais D dp o X Sk

A

STOCKS AND BONDS

Boughi and Sold for Cash or on Morgia.
Cleetions and Rectings,
GMie of the New York Central and Hudson

iver Kaltlyond € ompany

n
\ L
A \ i
N ¥ A .
5 \ 4
ek | xt allrond
' ! d u'nety
\ -
8 nrs
\ S FANY
e Al mieet'ng
y oW o '
sirect, .
i { xt riLe
¢ { s A ' i INHess
' re 2 ¢ noon, and re
' . r ins'er books will
1 1 e of siness Saturday, May
. g of \ pesdny, May 10
i et oard of Ma 1OTA
M OLYPHAN jecretary
i i \ 11 1ING AS
< elertion truntees of
\ » x bie 1 4t 1ts oMee, 170 Nassay
sl Ne rh, M May 27, 101, from noon
¢ 4 U
MACDANIEL, Secretary,

Co-partnership ANotice.

A0 BROAOWAY
The firm of WATSON & BHOWN explies tiiis day
by t ‘\.n‘\w‘( BHROWN
Nea ) April 30, 1901

A0 BROADWAY
ersigred have this day formed 8 partner-
A \ B N

fde et name of VERNON {UWN
1 nunue the busineas of Wawon & Hrown
tratisact o genetad Sioek Exchingee business
\ L K contracts Vatson &
| be 15 V ERNONC BROWN
EPHEN M DHROUWN
ew k iay i
-
= 2
Zavtdends and Jaterest,
Grecie Consolidated Copper  ompany,
W New York
DINVIDEND N {
A dividend of 3 per conto on the Capital Stook of

1 ' S 2
Produce P x lange ar 1 oy " aTA i e - "
the ' { ¢
piotad yesterda o800 th 8% Thin s \‘ ’
v drop from §325 a few davs ag | *aats @ ¢ L at ' Y
| were being bought hy Ntack ko) f e
hars I'he { J '
ent nle and wdva [T Conrt € Jdendars Lhis Dar
lot seliers .
A vote of the men bers will he talien next 2 i
| Tueaday on the q & tha y . ate - W1lis
by-laws sn that 1 th A M
ome of the Fxchar W Py A 1 $ a1
1001, sahall be pald {nto the Gratulty Fund | A
McCanna Relnstated After Slx Years, Coanrt of \ppenls Calendar
|
Charities Commisciorar Goatt hnd ra- ALIEAN) vppeals calendar for l
It \i
instated Patrick MoCannn as o of o ar A !
to the Rinues nty H t | Al an ‘
' ot inea with s ! ‘ Vroposils
' M 1 re H \ r o n e
" wil ! ]
() r ! é ) ' : i v‘: :
] relinstal e nt ha e r irag ' { LY
L N 18 sver ' ‘
| ,
Advance In Price of RefAined Sugar y
'
\n advance . 1 hundred pounda - |
in all grades ( re e suenr was mads By ¢ 2 »
A1
the \r f K 4 #HA VOSTATUNRY |
. 1 " \ :
5 " |
rreagant Sucroandings and Wholesomne CookIng \
are features ihat apneal ot e eoltivntsd taste Such tves right A ov ) et Ar ot all §
a list of “Furgisbhed ioom’ and *Scieet Boar!” ads  posA ~r< iy pait thereol. Forus sid epecifica
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FINANCIAL AND COMMERCIAL.

FRIDAY, May 8.

A reaction in the stook market thit was
inevitable took place this afternoon It
was preceded in the early dealings by further
advanoes in a pumber of stocks to the Lighest
figures yet recorded for tham. For example,
Atohison common rose to 00 and the pre-
ferred to 108, Bt. Paul advanced to 182%,
Rock lsland to 180)3 and Missourl Pacifio
to 116, Unlon Pacific, whioch was second
only to Atohlson common in respect to ao-
tivity, did not participate in the early improve-
ment, but a pumber of the leas active stocks
followed the lead of the ssues firat mentioned
In the Industrial list Improvement was most
pronounced In Bugar Refining, Continental
Tobacoco, International Power and National
Biseoult

The reactionary movement was attribated |

to various clrcumstances, but wasa really
brought about by tha temporary exhaustion
of the buving power
to secure profite 1t was made acute by the
uncovering of atop orders for Jarge amounts
which had been placed In the market by
operators who did not propose to sea all of
their profits vanish, in event of just such a
movement as occurred. An advance 'n the
rates for call money to 8 per cent. ungques-
tionably intensiled the selling movement
Rates for time loans were aleo somewhat
higher, us was to b expactod in view of the

enormous spoculation thia week, and the
stoudy absorption of money by the Bub-
Treasury

As {8 frequantly the case when the money
market becomes active and bunks mark up
their lonns becaise of an increasing demand
for accormmodationa or dininlshed ability
to grant them, the speculative community
Junped to the absurd conelusion that lenders
had combined t check the speculation in
stocks and also to securs higher rates for
their surplus funds.  Presumably for the
pose of depressing prices tha rumor was
pus in cireulation that an accldent of son.e
sort had befullen the President in his travels
Moreover, the ahsence of confirmation of
rumnors that have been eurrent all the weex
of important deals involving the Unfon Pacifie,
the Atchlson and other oompanies, helped
to dampen the ardor of enthusiastio spec
lators on the long side. More than that,
tho decline created the sugge<tion that what
ever negotiations of the character referrod
to that may have been In progress had fullen
through

iin break from the highest flgures was in
many cases sensationnd, as for exaug e that
in Atchlson from w0 to 80'y, in Union Pacl
from 128% to 121, In Rock [sland from 180y
to 101 and in Missourl Paciflo from 18 to Lo

vithstanding these wide fluctuations, the

and a sensible desire |

N
only active stocks that sustained really lin
portant net losses wera U nion Puacitio, Nort
ern l'acifio and Atchl comtion, wi
closed 8, § and 4% points lower respactiveiy
than last night Other net losses of n
thun & point in the rais Ust ware ' 1
cont In Noew York Centrval, 2 per
southern Pacifte, Chesapenks and Ohi |
Manhattan Ratlway and aboul 173 per
t hrough the remainder of fat
st Paul common was an exception to tha
rule o that it closed 2° pointe bhigher at & re
action of more than 3 poluls from th
price. Baltimore and Ohls, Atchilson pre-
forred and Missouri Pacl vore othor exe-
capltions, it the net gaius In them w ' niy
fractional. Rumors of labor trouble on the
Brooklyn Rapld Transit systews, which sl
lack contirmation, depressod the price t
8 pany's stock only 155 | ent St Paul
preferred 1 nusanil ) vy transactions
for that stock closad 4 4 higl \n
last night  Denver } rande € AN~
other strong feature, o1 Y WRS ‘e
buving of Toledo, St koudls A Westarn
fssues on a showing f rren' saruings,
which for tho last w ALl were SO per
oo larger th for the rrespor nug perind
of lnst year v Jan. 1 the gross earnings
of this company show an increase over those
f lust year of about 50 par t Loating
Kross Ie » yoat Wwprox \
1 3 ¥, L0 f & UL 0 W \
t re
| he ke 1 tle PH v 118t
x wbout ¢ Aot
! and T hin 4
1 v a res |
1 i Ay Nout Pu {
L] s Al ) ]
| risl g o Stutey Nes
SN d over slinres of [l .
ations and @ i Hetining ¢ Wi shares . |
Profdu taking in the first vmed left [t 1% '
I s lower than leaat night. sSugar Re-
fining enjoyved an e vdvar I more !
than 4 points, practically all of which wan |
loat in the alternoor Continental 1 ba ..,!
wns exceptionaliy strong and. in ommon |
with many of the other industrials, furiusied 1
evidenos of a disposition on the part of the ‘
\

apeculative conununity shift s interest
from the raflway to the industrial lList, which
Las been comparatively neglected of late
Ihe advance o Internsuonal Power to
g0 and the action of that stock In not falling
below the final price of yesterday in the re

actiommry moveuwent w nestionably reflect

confidence in a succeasful outeome of the
pending negotiaticns for the consolidation
of praetically sll of the locomotive bullders

1n the curb s Ket th

in this country

aotion waa not as pronounced as on the Stock
Fxchange Burlington now &8 held above
par  American Can comuon sold off only a

pointand the preferrad advanced fraotlonally

Seabonrd Alr Line 1ssues weis comparatdvely
heavy Havuna

at 88 A revival «

Commarelal pre
4

terred sold

fenlingn in storage Power

en \ . f i o L paint,
n Y | Union Coppar stocks w

1 Latter Wmand There was very itie
voing in t < I trust « \ny .
1 losing was frregular, but ata cor o

abla recovery fr the lowest igures
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